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8 I FO�*�TUBSUFE�UI JOL�NPSUHBHF�JO�� � � � 
�*�XBOUFE�UP�DSFBUF�B�QMBDF

XI FSF�NPSUHBHF�QSPGFTTJPOBMT�DPVME�EP�NFBOJOHGVM�XPSL�XJUI �DMBSJUZ

BOE�QVSQPTF��*�CFMJFWFE�UI BU�TVDDFTT�DPNFT�GSPN�QBJSJOH�HPPE

QFPQMF�XJUI �UI F�SJHI U�TZTUFNT�BOE�HJWJOH�UI FN�UI F�TQBDF�UP�HSPX�

' SPN�B�TJOHMF�PGGJDF�JO�4UBUFO�*TMBOE
�PVS�DPNQBOZ�I BT�FYQBOEFE

BDSPTT�UI F�DPVOUSZ��5I BU�HSPXUI �I BT�CFFO�TUFBEZ�CFDBVTF�JU�I BT

BMXBZT�CFFO�JOUFOUJPOBM��&WFSZ�EFDJTJPO�I BT�CFFO�HVJEFE�CZ�B

DPNNJUNFOU�UP�RVBMJUZ
�FGGJDJFODZ
�BOE�MPOH�UFSN�SFMBUJPOTI JQT�

5PEBZ
�UI JOL�NPSUHBHF�PQFSBUFT�JO�NPSF�UI BO�UXFOUZ�TUBUFT�BOE

DPOUJOVFT�UP�FWPMWF�UI SPVHI �JOOPWBUJPO�BOE�MFBEFSTI JQ��8 F�VTF

BEWBODFE�UFDI OPMPHZ�UP�NBLF�UI F�MFOEJOH�QSPDFTT�GBTUFS�BOE�NPSF

BDDVSBUF
�CVU�UI F�GPVOEBUJPO�SFNBJOT�I VNBO��0 VS�QFPQMF�MFBE�XJUI

DBSF
�TLJMM
�BOE�DPOTJTUFODZ��5I FZ�TFU�UI F�TUBOEBSE�GPS�I PX�PVS�DMJFOUT

FYQFSJFODF�MFOEJOH�

*�BN�QSPVE�PG�XI BU�XF�I BWF�CVJMU�BOE�FWFO�NPSF�QSPVE�PG�UI F�QFPQMF

XI P�DPOUJOVF�UP�CVJME�JU��*G�ZPV�WBMVF�QSPHSFTT
�DPMMBCPSBUJPO
�BOE

QSPGFTTJPOBM�HSPXUI 
�UI FSF�JT�B�QMBDF�GPS�ZPV�I FSF�

UI JOL�NPSUHBHF�SFQSFTFOUT�BO�PQQPSUVOJUZ�UP�EP�ZPVS�CFTU�XPSL
�UP

TFSWF�DMJFOUT�XFMM
�BOE�UP�CF�QBSU�PG�B�UFBN�UI BU�JT�TI BQJOH�UI F�GVUVSF

PG�UI JT�JOEVTUSZ�
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�" �UPQ�QSPEVDJOH�#SBODI �. BOBHFS�GPS�NBOZ�ZFBST


- BSSZ�JT�XFMM�WFSTFE�JO�NPSUHBHF�TBMFT�BOE�I FMQT�UP

MFBE�UI F�DPNQBOZµT�TBMFT�JOJUJBUJWF��- BSSZ�T�NJTTJPO�JT

UP�CVJME�B�TUSPOH�BOE�LOPXMFEHFBCMF�TBMFT�UFBN�

- BSSZ�XPSLT�XJUI �CSBODI �NBOBHFST�BOE�UFBN�MFBEFST

UP�I FMQ�UI FN�VOEFSTUBOE�BMM�UI F�MFOEJOH�PQUJPOT

PGGFSFE�BU�UI JOL�NPSUHBHF��

- BSSZ�DPOUJOVFT�UP�GVSUI FS�I JT�LOPXMFEHF�PO�OFX

NPSUHBHF�QSPEVDUT�BOE�XPSLT�XJUI �UI F�TBMFT�TUBGG�UP

GJOE�UI F�CFTU�QSPEVDU�GPS�UI FJS�DMJFOUT��5I SPVHI �I JT

ZFBST�PG�TBMFT�FYQFSJFODF�BOE�UFBN�CVJMEJOH
�- BSSZ

I BT�XPSLFE�UP�QSPQFM�UI F�TBMFT�EJWJTJPO�PG�UI JOL

NPSUHBHF�UP�SFBDI �BNB[JOH�OFX�I FJHI UT�

" OUI POZ�' PDDB�JT�B�$ FSUJGJFE�. PSUHBHF�#BOLFS
	$ . # 
�XJUI �� � �ZFBST�PG�CBOLJOH�BOE�GJOBODF
FYQFSJFODF�UP�HP�BMPOH�XJUI �BO�. # " �EFHSFF�
" OUI POZµT�DBSFFS�CFHBO�JO�GJOBODF�BU�#MPPNCFSH�- 1
JO�0 DUPCFS�PG�� � � � ��" GUFS�GJWF�ZFBST�PG�NPWJOH
UI SPVHI �UI F�SBOLT
�" OUI POZ�MFGU�DPSQPSBUF�" NFSJDB�UP
FTUBCMJTI �UI JOL�NPSUHBHF�JO�� � � � ��

" OUI POZ�JT�GPDVTFE�PO�NBLJOH�UI JOL�NPSUHBHF�B
MFBEFS�JO�UI F�NPSUHBHF�JOEVTUSZ��#Z�CVJMEJOH�B�TUSPOH
UFBN�PG�NPSUHBHF�QSPGFTTJPOBMT�XJUI �JOEVTUSZ�MFBEJOH
FYQFSUJTF
�UI F�GPVOEBUJPO�PG�UI JOL�NPSUHBHF�JT�TPMJE��

" �GPDVT�PO�BSUJGJDJBM�JOUFMMJHFODF�BOE�BVUPNBUJPO�I BT
I FMQFE�UP�QSPQFM�UI JOL�NPSUHBHF�UP�UI F�GPSFGSPOU�PG
NPSUHBHF�MFOEJOH�
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8 JUI �� � �ZFBST�PG�6OEFSXSJUJOH�BOE�3FUBJM�4BMFT

0 QFSBUJPOT
�+PTFQI �I BT�B�TUSPOH�CBDLHSPVOE�JO�BMM

MPBO�QSPHSBNT��) JT�TUSFOHUI T�JODMVEF�VOJUJOH�TBMFT

BOE�PQFSBUJPOT�CZ�GPTUFSJOH�USVTU�UI SPVHI �TUSPOH

DPNNVOJDBUJPO�BOE�DPOTJTUFODZ��

) JT�FYUFOTJWF�VOEFSXSJUJOH�LOPXMFEHF�MFBET�UP

TNPPUI 
�TUSFTT�GSFF�DMPTJOH�GPS�TBMFT�BOE�DMJFOUT�BMJLF�

5SPVCMFTI PPUJOH�DI BMMFOHJOH�TDFOBSJPT
�DPBDI JOH�BOE

ESJWJOH�HSPXUI �XJUI �BMM�QBSUOFST�CZ�QSPWJEJOH�PQFO

BDDFTT
�+PTFQI µT�HPBM�JT�UP�OPU�POMZ�TVQQPSU�ZPVS

CVTJOFTT
�CVU�UP�CF�B�USVTUFE�UPPM�JO�ZPVS�CFMU�UP

FOTVSF�MPBOT�BSF�BQQSPWFE�BOE�DMPTF�PO�UJNF�

�8 JUI �PWFS�� � �ZFBST�JO�UI F�' JOBODJBM�4FSWJDFT�JOEVTUSZ

( BSZ�I BT�CVJMU�B�DBSFFS�PO�USVTU
�SFMBUJPOTI JQT
�BOE
SFTVMUT��( BSZ�I BT�HVJEFE�DPVOUMFTT�JOEJWJEVBMT
UI SPVHI �UI F�NPSUHBHF�JOEVTUSZ
�BOE�JU�T�UI BU�SFQFBU
CVTJOFTT�BOE�UI PTF�MBTUJOH�DPOOFDUJPOT�UI BU�I BWF
NBEF�I JN�TVDDFTTGVM��

' PS�UI F�QBTU�UXP�ZFBST
�( BSZ�I BT�TFSWFE�BT�%JSFDUPS
PG�4BMFT�BU�UI JOL�NPSUHBHF
�BOE�I F�JT�FYDJUFE�CZ�UI F
USBDUJPO�UI F�DPNQBOZ�I BT�DSFBUFE�PO�UI JT�SPCVTU
QMBUGPSN��( BSZ�I BT�I FMQFE�NBOZ�UBMFOUFE�JOEJWJEVBMT
PQFO�BOE�TUSVDUVSF�TVDDFTTGVM�NPSUHBHF�CVTJOFTTFT�
( BSZµT�NJTTJPO�JT�UP�GJOE�BOE�QBSUOFS�XJUI �UI F�CFTU
BOE�CSJHI UFTU�NPSUHBHF�QSPGFTTJPOBMT�XI P�BSF�SFBEZ
UP�HSPX�MFBE�BOE�UI SJWF�
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UI JOL�NPSUHBHF�XBT�GPVOEFE�JO�� � � � �BT�NPSUHBHF
CSPLFS�TI PQ�JO�4UBUFO�*TMBOE
�/ FX�: PSL��5I F�DPNQBOZ
I BT�TUFBEJMZ�FYQBOEFE�GSPN�B�MPDBM�NPSUHBHF�CSPLFS
TI PQ�UP�B�OBUJPOXJEF�NPSUHBHF�MFOEFS��5I F�DPNQBOZ�JT
OPX�MJDFOTFE�JO�� � �TUBUFT�BOE�HSPXJOH��

$ PNCJOJOH�JOEVTUSZ�MFBEJOH�BSUJGJDJBM�JOUFMMJHFODF�BOE
BVUPNBUJPO
�UI JOL�NPSUHBHF�JT�BU�UI F�GPSFGSPOU�PG
NPSUHBHF�MFOEJOH�BOE�UFDI OPMPHZ��

#VJMU�PO�B�TPMJE�GPVOEBUJPO�PG�NPSUHBHF�QSPGFTTJPOBMT
BOE�VTJOH�UI F�MBUFTU�JOOPWBUJPOT�JO�NPSUHBHF�MFOEJOH

UI JOL�NPSUHBHF�DPOUJOVFT�UP�HSPX�BOE�FYDFM�XI JMF
MFBEJOH�UI F�NPSUHBHF�JOEVTUSZ�GPSXBSE�

� �‰�� � � � �]�UI JOL�NPSUHBHF



8 F�PGGFS�B
USFN FOEPVT�BN PVOU
PG�GMFYJCJMJUZ�UP�PVS
TBMFT�TUBGG
�:�L�W�K���L�Q�G�X�V�W�U�\���O�H�D�G�L�Q�J���D�U�W�L�I�L�F�L�D�O���L�Q�W�H�O�O�L�J�H�Q�F�H���D�Q�G���D�X�W�R�P�D�W�L�R�Q��
�R�U�L�J�L�Q�D�W�L�Q�J���O�R�D�Q�V���D�W���W�K�L�Q�N���P�R�U�W�J�D�J�H���L�V���I�D�V�W�H�U���D�Q�G���H�D�V�L�H�U�����7�K�H
�F�R�P�S�D�Q�\���R�I�I�H�U�V���W�K�U�H�H���G�L�V�W�L�Q�F�W���O�R�D�Q���F�K�D�Q�Q�H�O���R�S�W�L�R�Q�V��

5SBEJUJPOBM�%FMFHBUFE�JO� I PVTF
VOEFSXSJUJOH��0 VS�TUBGG�PG�FYQFSJFODFE
BOE�TBMFT�PSJFOUFE�VOEFSXSJUJOH
QSPGFTTJPOBMT�XPSL�DMPTFMZ�XJUI �PVS�TBMFT
BOE�PQFSBUJPOT�UFBNT�UP�HFU�MPBOT
BQQSPWFE�BOE�DMPTFE�GBTU�

/ PO�%FMFHBUFE�FYUFSOBM�VOEFSXSJUJOH�
*O�BEEJUJPO�UP�PVS�JO� I PVTF�VOEFSXSJUJOH
�UI F
DPNQBOZ�PGGFST�BDDFTT�UP�OPO�EFMFHBUFE
MPBO�QSPHSBNT�GSPN�TQFDJBMJ[FE�JOWFTUPST�
5I FTF�OPO�EFMFHBUFE�MPBO�QSPHSBNT�PGGFS
BEEJUJPOBM�SFTPVSDFT�UP�PVS�TBMFT�UFBN
FOTVSJOH�UI F�HSFBUFTU�PQQPSUVOJUZ�UP�HFU
MPBOT�DMPTFE��

# SPLFS�- PBOT��UI JOL�NPSUHBHF�BMTP�PGGFST
UI F�BCJMJUZ�GPS�JUT�TBMFT�TUBGG�UP�CSPLFS�MPBOT
XI FO�OFFEFE��UI JOL�NPSUHBHF�XPSLT�XJUI
NBOZ�EJGGFSFOU�NPSUHBHF�CSPLFST�XI P
PGGFSFE�OJDI F�UZQF�QSPEVDUT�GPS�TQFDJBMJ[FE
MPBO�OFFET��

� �‰�� � � � �]�UI JOL�NPSUHBHF
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8 JUI �UI SFF�DPN QMFUFMZ�EJGGFSFOU�MPBO�DI BOOFM
PQUJPOT
�UI JOL�N PSUHBHF�PGGFST�UI F�HSFBUFTU
BCJMJUZ�UP�HFU�MPBOT�DMPTFE�
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&NQPXFS�MPBO�PGGJDFST�XJUI �QFSTPOBMJ[ FE
TBMFT�BOE�NPSUHBHF�TUSBUFHJFT�UP�I FMQ�MPBO
PGGJDFST�BDI JFWF�GJOBODJBM�TUBCJMJUZ
�QFSTPOBM
BTQJSBUJPOT�BOE�ESFBNT
�BOE�MPOH�UFSN
XFBMUI �CVJMEJOH�UI SPVHI �FYQFSU�DPBDI JOH��

$ PBDI JOH�BMMPXT�ZPV�UP�UI JOL�CJHHFS
�MJWF�B
SJDI �BOE�GVMM�MJGF
�BOE�I BWF�HSFBU�XPSL�MJGF
CBMBODF��: PV�XJMM�XPSL�XJUI �ZPVS�$ PBDI �UP
FTUBCMJTI �DMFBS�BOE�XSJUUFO�HPBMT
�SFHVMBS�BOE
ESJWFO�BDDPVOUBCMF�BDUJPOT
�BOE�BDI JFWF�UI F
SFTVMUT�UI BU�ZPV�TFU�GPS�ZPVSTFMG�

$ PBDI �#SJBO�$ BOUSBMM�I BT�CFFO�JO�UI F�NPSUHBHF�CVTJOFTT�GPS�� �
ZFBST�BOE�I BT�PSJHJOBUFE�PWFS�� � � � �. JMMJPO�JO�OFX�MPBOT�XJUI
BQQSPYJNBUFMZ�� � � �GBNJMJFT�TFSWFE��5I SPVHI PVU�UI JT�UJNF
�I F�I BT
CFFO�BXBSEFE�NBOZ�BDDPMBEFT�GPS�5PQ�1FSGPSNJOH�- PBO�0 GGJDFS

5PQ�1FSGPSNJOH�- PBO�0 GGJDFS�JO�$ VTUPNFS�4FSWJDF
�BOE�5PQ
1FSGPSNJOH�$ PBDI �

#SJBO�I BT�CFFO�- PBO�0 GGJDFS
�B�TBMFT�NBOBHFS
�B�CSBODI
NBOBHFS
�BO�BSFB�NBOBHFS
�BOE�B�SFHJPOBM�NBOBHFS��%VSJOH�UI JT
UJNF
�#SJBO�I BT�NBOBHFE
�NFOUPSFE
�BOE�DPBDI FE�BT�NBOZ�BT
� � � �MPBO�PGGJDFST�BU�B�UJNF�

#SJBO�I BT�CFFO�GPDVTFE�PO�DPBDI JOH�- PBO�0 GGJDFST�TJODF�� � � �
BOE�I BT�CFFO�SFDPHOJ[ FE�BT�B�$ PBDI �PG�UI F�: FBS�BOE�. 71�PG
$ PBDI JOH�GPS�B�UPQ�� �NPSUHBHF�DPNQBOZ��) F�I BT�BMTP�DPBDI FE
GPS�PWFS�� 
� � � �I PVST�EVSJOH�UI JT�UJNF
�BTTJTUJOH�- PBO�0 GGJDFST�JO
ESBNBUJDBMMZ�JODSFBTJOH�UI FJS�TBMFT
�XI JMF�JNQSPWJOH�UI FJS�QFSTPOBM
MJWFT��#SJBO�HSBEVBUFE�GSPN�3F8 JSF�*OD�BT�B�$ FSUJGJFE�$ PBDI �

. &&5�: 0 6 3 �$ 0 " $ )
# SJBO�$ BOUSBMM�

0 / &�0 / �0 / &

0 OF�PO�0 OF�$ PBDI JOH�JT�B�GVMMZ�DVTUPNJ[ FE
�CJ�XFFLMZ�DPBDI JOH
QSPHSBN�GPS�ZPV��&BDI �- PBO�0 GGJDFS�XJMM�XPSL�DMPTFMZ�XJUI �UI F
$ PBDI �UP�EFWFMPQ�UI FJS�PXO�BHFOEB�XJUI �TQFDJGJD�OFFET�BOE
HPBMT�JO�NJOE�

0 VS�$ PBDI �XBT�QJDLFE�CZ�UI F�UI JOL�&YFD�UFBN�CBTFE�PO�TLJMMT

USBJOJOH
�BOE�FYQFSJFODF��: PV�XJMM�DPNQMFUF�B�RVFTUJPOOBJSF

%J4$ �BTTFTTNFOU
�B�SPMMJOH�� � �EBZ�CVTJOFTT�QMBO
�BOE�UI JT

DPNCJOFE�XJUI �ZPVS�DPBDI µT�FYQFSJFODF
�XJMM�FOTVSF
DPNQBUJCJMJUZ���

' SPN�UI FSF
�ZPVS�$ PBDI �XJMM�XBML�ZPV�UI SPVHI �B�QSPDFTT�UI BU�XJMM
CF�GPDVTFE�PO�ZPVS�HPBMT
�QMBOT
�UI PVHI U�QSPDFTT
�BOE�FYFDVUJPO
UP�I FMQ�ZPV�BDI JFWF�TVDDFTT
�SFEFGJOF�ZPVS�HPBMT
�BOE�QVTI �ZPV
UP�OFX�I FJHI UT��#F�QSFQBSFE�UP�CF�I FME�BDDPVOUBCMF�

� �‰�� � � � �]�UI JOL�NPSUHBHF






